ARA
tNVI:%n(rEIG IMARA AFRICAN OPPORTUNITIES FUND LIMITED
AUDITED ABRIDGED FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2024 mnnmnummmmmmnAmLmum
STATEMENT OF FINANCIAL POSITION Audited Auited ATEMEN DFIT OR LOSS 4 {ER COMPREHENS Unaudited Unaudited Audited Audited
Year ended Year ended Quarter ended Quarter ended Year ended Year ended
30Aprl2024 30 Aprit 2023 30 Aprii 2024 30 April 2023 30 April 2024 30 dpril 2023
[ UsD ) UsD ) U
ASSETS
Current Assets financial assets at loss (1,202,485) @2,57) 765,123 356,977
Cash and cash equivalents 236,734 75444 assets orloss 3,204 w6 1,846,715) 0,002,921
Dividends receivable 78,246 . Interest income ” 3% 169 446
Other receivables and prepayments 305,032 3248 Dividend income 6 61,02 488,022 wan
Due from broker - B3 Other income 155 281
Financial assets at fair value through profit or loss 7,241,694 9,863,655 (751,266) 328 483 _2. ‘1’l£ 1,112,140)
Total Assets 1&‘ 706 ‘&&m Expenses. 100,386 75,031 348,954 339,368
Net (loss)/profit before taxation (®51,653) W42 @,472,320) (1,451,508)
EQUITY AND LIABILITIES Withholding taxes 10,187 8,55 48,854 31,506
Ordinary share capttal 100 100 operations adjustmen (®61,839) 244,85 @,521,174) (1,483,014)
LABILITIES Foreign currency adjustment (©3,449) (63,449) 2200
Net
Other payables 238,623 86719 025,288 20485 a.ssaery) (480819
Total Liabitities 238,623 66719 STATEMENT OF CASH FLOWS Audited Audited
Year ended Year ended
NET ASSETS FOREIGN
CURRENCY ADUSTMENT 7,622,983 10,587,941 30 Apri 2024 30 Aprit 2023
TOTAL EQUITY AND LIABILITIES 7,861,706 10654760 [ )
Cash flows from operating activities
@,535,768.51) (1,480814)
[NET ASSETS VALUE PER SHARE | E 7.u"|m q.u] SPEIoN to Tk o ie:
Net foreign exchange loss 63,449 2,200/
fnancial assets toss 2,611,837 1,409,858
Net changes in operating assets and liabilities
i s&nmmmmmmmm PREFERENCE SHAREHOLDERS | Management fees payable 3,835 a6
Number of Directors fees payable - .
SRR Shares uso 167 133
‘Withhalding Tax paid 8,854 -
ldwnnm‘uym 1,247,748 13,512,903 Other payables 14,995 043,157
Isile of Participating Shares 30416 28042  Dividends receivable 78,246 a6
Redemption of Particpating Shares (172,557 (1,724,574)  Other receivables and prepayments (201,784) 2,09
(142,141) (1,444,148)  Due from broker 3403 55,730
(1,480,814)  Financial assets at fa value through proft or loss: g
Batance as at 3giAprit 2023 1105 10,567,041 -Proceeds from disposal of investments 1,972,953 3,488,054
-Acquisitions of nvestments 1,962,830) (1,360,998)
Balance as at 01 May 2023 1,105,607 10,587,941
ssue of Participating Shares - - (246,504) 1820991
Redemption of Participating Shares (44,069 (380,335)
It onts 44,069) (380,335)  Cash flows from financing activities
A0 2 ase4629) 49,9% 0,426
" Balance as at 30 Aprl 2024 1,061,538 7,622,983 Payments on redemption of Participating Shares @57.748) 0.724574)
Notes: 207.758) (1,444.148)
(1) The abridged financial statements have been audited by Grant Thorthan and they have issued an unmodified audit opinion.
(2) imara African (Fund’) is structured «company under the laws of the British Virgin islands and is recognised 353 Net increase in cash and cash equivalents (454,262) 376,843
professional fund under the British Virgn Island Securities and Investment Business Act 2010. Imara African 1s tsted on the irish
and the Stock Exchange of Mauritus. Eftect (63,449) 2200
o the Fund s o5 n
The Fund will sggk to Sctneans, Enpt, Ghans, Keny, Mol Maueties, Moroe, N, Mg, South
i, Yoo e U Tl o T, essiant iy b s Sk cora KR ki Ao 4 el it v Yo Cash and cash equivalents at beginning IS4 asA0n
sequen Y Cash and cash equivalents at the end 236734 T
“ the year ended 30 April CIFRS).
Tho st sidgd Srmnci Sty i e it 0 L Rl 1114 T S of e o s AR, Oppartiodss T Ll s 24.07.2024 and signed on its behalf by:
y unique. Copies of the
charge, at 'hl 4th Floor, Cybercity, Ebene, 72201,

toInfo MUSapexgroup.com.

sts of oficers of the Fund required under Rule 8(2)(m) of the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007 is available, free of charge upon request to
33, Edith Cavel Street, Port Louts,




