ALTEO LIMITED AND ITS SUBSIDIARIES
CONDENSED AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2025

“Alteo posts robust results with overall profitability at
Rs 713m, driven by an improved performance across
its Property operations, despite headwinds from lower
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The Agro-Business cluster recorded revenue of Rs 2.5bn, down from
Rs 3.0bn in FY24. Profitability contracted to Rs 150m, compared to Rs
762m in the prior year. The weaker performance stemmed from a 16%
decline in yields following a shortened cane growth period and persistent
drought conditions in certain regions. Sugar prices fell by Rs 3.4k per tonne
relative to last year's exceptionally high levels, while special sugars volumes
declined 23% amid sluggish market demand. The results also incorporate

In Agro-Business, sugar prices are anticipated
to decline further from the highs of crop 2024.
The Group’s strategy is to focus on optimising
production of special sugars and securing
early sales in the campaign to mitigate price
volatility. Energy operations are expected
to remain steady, supported by consistent
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At 30 June 2025 19,096,052 290,519 19,386,571 Higher production impacted revenue and profitability is well positioned to pursue selective growth
The Energy cluster delivered a stable performance, with electricity exported €11 SIS vl patlriliy - el

A1 July 2023 17.430011 444,068 17.874079 to the grid increasing marginally to 170 GWh, up by 4 GWh year-on-year. resilience.

Prior year adjustment (100,046) - (100045 Revenue grew by Rs 54m to Rs 964m, while EBITDA rose by Rs 28m to

Total comprehensive income for the year 1,259,780 80,080 1,339,860 Rs 86m. Net profit stood at Rs 45m

Deconsolidation adjustment 240,192 (215,551) 24,641 H ' P . By Order of the Board

Dividends (200,650) (24,031) (224,681) September 24, 2025
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Higher sale of agricultural plots has increased profitability

The Property cluster delivered a strong performance, with overall profitability
up from Rs 352m to Rs 519m in the year under review. Revenue decreased
by Rs 233m overall, largely due to a Rs 414m decline in serviced land sales
at Anahita, partially offset by higher villa construction revenue (+Rs 174m).

The condensed financial statements are audited by
BDO & Co and have been prepared in accordance with the
Group's accounting policies which are consistent with those of
the previous financial year.

The condensed audited financial statements are issued
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The cluster’s profitability was boosted by higher sales of agricultural plots of pursuant to Listing Rule 12.14. Copies of these condensed
Net cash flow from operating activiti 360,612 636,430 Rs 266m which significantly increased the inflows to the cluster compared to audited financial statements and the statement of direct and
e operating activities h i ) L \ indirect interests of the Officers of Alteo Limited are available
Net cash flow from investing activities 298,472 679,096 last year. These results highlight the strategic importance of the Group's land to the public, free of charge, at the registered office of Alteo
Net cash flow used in financing activities (572,346) (826,960) asset base, which continues to underpin robust property-related earnings. Limited at Vivea Business Park, St Pierre, upon request made
Net increase in cash and cash equivalents 86,738 488,566 to the Company Secretary.
Cash and cash equvalents atJuly 1, 704,280 215,714 The Board of Directors of Alteo Limited accepts full
Cash and cash equivalents at June 30, 791,018 704,280 responsibility for the accuracy on the information contained in

alteo.mu

these condensed audited financial statements.




