
ASSETS
Non-current assets  2,568,946  2,504,673 
Current assets  2,494,198  2,314,493 

Total assets  5,063,144  4,819,166 

EQUITY AND LIABILITIES

Capital And Reserves
Owners' interests  3,491,415  3,278,543 

Non-current liabilities  260,033  243,691 
Current liabilities  1,311,696  1,296,932 

Total equity and liabilities  5,063,144  4,819,166 

Net cash flow from /(used in) operating 
activities

 117,733  (180,132)

Net cash used in investing activities  (79,995)  (32,433)
Net cash from financing activities  6,521  310,533 
Increase in cash and cash equivalents  44,260  97,968 
Movement in cash and cash equivalents
At July 1,  37,141  75,891 
Increase in cash and cash equivalents  44,260  97,968 
Translation differences  50,806  (9,092)
At Sept 30,  132,208  164,767 

Balance at July 1, 2025  928,058   518,180  1,832,305  3,278,543 
Profit for the period -   -    119,205  119,205 
Other comprehensive income for 
the period -    93,667 -    93,667 
Balance at September 30, 2025  928,058  611,847  1,951,510  3,491,415 

Balance at July 1, 2024  928,058  651,352  1,496,992  3,076,402 
Profit for the period  -   -    59,967  59,967 
Other comprehensive income for the 
period -    (32,088) -    (32,088)
Balance at September 30, 2024  928,058  619,264  1,556,959  3,104,280 

 1,759,026  1,365,651 

 149,889  104,196 
 (13,859)  (23,776)

 1,686  5,945 
 137,716  86,365 
 (18,512)  (26,398)
 119,205  59,967 

 92,806  92,806 
 1.28  0.65 

 37.62  33.45 

 119,205  59,967 
 93,667  (32,088)

 212,872  27,878

Revenues from external customers  803,879  955,147  1,759,026  682,833  682,818  1,365,651 

Operating profit  78,966  70,923  149,889  64,224  39,972  104,196 

Share of results of associate  1,686 -    1,686  5,945 -    5,945 
Segment results  80,652  70,923  151,576  70,169  39,972  110,141 
Net finance cost  (13,859)  (23,776)
Profit before tax  137,716  86,365 
Taxation  (18,512)  (26,398)
PROFIT FOR THE PERIOD  119,205  59,967 

The Mauritian and international operations performed well during this quarter, with turnover increasing to                     
Rs 1.8 billion. The Group reported a profit of Rs 119 million for the quarter ended 30 September 2025, compared to 
Rs 60 million for the same period last year when our operations were affected by the limited availability of raw 
materials in Madagascar.

Management closely monitors the current political and economic situation in Madagascar.
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