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STATEMENTS OF FINANCIAL POSITION

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

MRs000

Continuing Operations
Revenue
Operating expenses

Net impairment on financial assets
Net finance costs
Net (loss)/gain from fair value on investment property

Share of results of associates
Profit/(loss) before taxation

Profit/(loss) for the period/year from continuing operations
Post tax profit/(loss) from discontinued operations
Profit/(loss) for the period/year

Other comprehensive income:

Items that will not be reclassified to profit or loss:
ement of retirement benefit obligations,

Group’s share of other comprehensive income of associates
Changes in fair value of financial assets through other

Changes in fair value of investments in subsidiaries
Changes in fair value of investments in associates
Revaluation of property, plant and equipment,

THE GROUP THE COMPANY
UNAUDITED AUDITED UNAUDITED AUDITED
31Mar26 31Mar25 30Jun25 31Mar26 31Mar25 30jun25 Other income
MRs000 Impairment of goodwill
Assets
Non-current assets y
Investment property 4,654,843 5,164,854 4,473,636 199,700 196,500 199,700 Taxation
Investments in subsidiary companies - - - 3,805,734 4,632,541 3,791,609
Investments in associates 9,728,570 9,373,139 9,351,076 2,982,199 3,729,445 3,620,251
Financial assets at fair value through other
comprehensive income 2,883,560 3,370,109 3,029,048 2,883,560 3,369,731 3,029,048
Other non-current assets 268,720 418,045 425,780 126,183 131,140 128,75
17,535,693 18,326,147 17,279,540 9,997,376 12,059.357 10.769.366
Current assets 323,770 170,917 275,789 186,146 114,639 177.142
Assets classified as held-for-sale - 145,711 132,308 -
Total assets net of deferred tax
Equity and liabilities
Capital and reserves Ve
Share capital 1,684,285 1,684,415 1,684,415 1,684,285 1,684,415 1,684,415 comprehensive income
Other reserves 8,358,554 9,021,938 8,694,345 3,940,507 6,098,219 4,752,847
Retained earnings 6,102,096 6.130. 444, 89,16 1,657 668,82
16,144,935 16,836,883 15,823,354 9,413,957 11,374,291 10,106,085
Less: Treasury shares - (144) (144) - (144) (144)
Equity attributable to owners of the parent net of deferred tax

Non-controlling interests 3.050

3,049

16,144,935 16,836,739 15,823,210 9,413,957 11,374,147
3,049 -

10,105,941

Total equity —16.147.984 16.839.789 15.826.259 9.413.957 11.374.147 10.105.941
Liabilities

Non-current liabilities

Borrowings 1,251,500 1,088,500 1,207,000 717,500 652,500 685,000
Other non-current liabilities 304,638 25,690 15,034 26,158

295,001 297.245
1,546,501 1,385,745

Current liabilities

743,190 667,534 711,158

Borrowings - 146,118 36 - 95,000 -

Dividend proposed - - N - - 84,705

Other current liabilities 164,978 166,412 175,952 26,375 37.315 44,704
164,978 312,530 260,693 26,375 132,315 129,409

Liabilities associated with assets

classified as held-for-sale - 104,711 89,047 - -

Total liabilities 1,711,479 1,802,986 1,861,378 _ 769,565 799,849 840,567

Total equity and liabilities _17.859.463 18.642.775_17.687.637 10,183,522 12,173,096 _10.946.508

Net assets per share (MRs) — 9530 99.38 93.40 55.57 67.14 59.65

Number of shares
STATEMENTS OF CHANGES IN EQUITY

169,410,833 169.410.252169.410.252 169,410,833 169,410,252 169.410.252

Attributable to owners of the parent Non
Share Treasury Other Retained Total controlling Total
capital shares reserves earnings interests equity
MRs000
THE GROUP
At July 1st 2024 194,854 (144) 8,795,946 6,035,180 15,025,836 1,317,961 16,343,797
Dividend - - - (142,138)  (142,138) - (142,138)
Profit for the period - - 71,841 71,841 (8,713) 63,128
Transfer 173,514 (173,514) - - - -
Transfer on disposal of shares - (179,889) 179,889 - -
Share Exchange 1,316,047 - (9,849) 1,306,198 (1,306,198) -
Other comprehensive income for the period - - 579.395 (4,393) 575,002 - 575,002
At March 31st 2025 1,684,415 (144) 9,021,938 6,130,530 16,836,739 3.050_ 16,839,789
At July 1st 2024 194,854 (144) 8,795,946 6,035,180 15,025,836 1,317,961 16,343,797
Transfer from share premium 173,514 (173,514) - - - -
Share exchange 1,316,047 - (9,849) 1,306,198 (1,306,198) -
Dividend - (226,843)  (226,843) - (226,843)
Loss for the year - (566,383) (566,383) (8,714)  (575,097)
Transfer on disposal on shares (219,855) 219,855 - - -
Repayment of redeemable convertible
bonds by associates - (3,432) (3,432) (3,432)
Transfer to retaining earnings (460) 460 - -
Other comprehensive income for the year - - 292,228 (4,394) 287.834 - 287.834
At June 30th 2025 1,684,415 (144) 694,345 5,444,594 15.823.210 3.049 15,826,259
At July 1st 2025 1,684,415 (144) 8,694,345 5,444,594 15,823,210 3,049 15,826,259
Exercise of share options - 14 - - 14 - 14
Cancellation of Treasury Shares (130) 130 - - -
Dividend - - (115,199)  (115,199) (115,199)
Profit for the period 575,297 575,297 575,297
Transfer - (197,686) 197,686 - - -
Other comprehensive income for the period - - (138,105) (282)  (138,387) - (138,387)
At March 31st 2026 1,684,28 - 8358, 102,096 16,1 049 16,1
THE COMPANY
At July 1st 2024 194,854 (144) 2,445,305 3,395,146 6,035,161
Transfer 173,514 - (173,514) - -
Share Exchange 1,316,047 - 1,316,047
Transfer on disposal of shares - (169,417) 169,417 -
Dividend - (142,138)  (142,138)
Profit for the period - 169,232 169,232
Other comprehensive income for the period 3,995,845 3,995,845
At March 31st 2025
At July 1st 2024 194,854 (144) 2,445,305 3,395,146 6,035,161
Share Exchange 1,316,047 - - 1,316,047
Transfer from Share Premium 173,514 - (173,514) - -
Transfer on disposal of shares - (169,936) 169,936 -
Transfer on amalgamation - - (124,305) 124,352 47
Dividend - (226,843)  (226,843)
Profit for the year - 205,772 205,772
Other comprehensive income for the year 2,775,757 2,775,757
Transfer to retained earnings - - (460) 460 -
At June 30th 2025 1,684,415 (144) 4.752.84 3,668,823 10,105,941
At July 1st 2025 1,684,415 (144) 4,752,847 3,668,823 10,105,941
Exercise of share options - 14 - - 14
Cancellation of Treasury Shares (130) N
Transfer - (43,110) 43,110 -
Dividend - (115199)  (115,199)
Profit for the period - - - 192,431 192,431
Other comprehensive income for the period - - (769.230) (769.230)
At March 31st 2026 1 2! - 1
STATEMENTS OF CASH FLOWS
THE GROUP THE COMPANY
UNAUDITED AUDITED UNAUDITED AUDITED
9mthsto 9 mths to Yearto 9mthsto 9 mthsto Year to
31Mar26 31Mar25 30Jun25 31Mar26 31Mar25 30Jun25
MRs000
Net cash used in operating activities (94,393) (100,877) (69,475) (79,561) (74,172) (95,761)
Net cash generated from investing activities 268,985 595,754 651,690 284,767 612,187 670,014
Net cash flow before financing activities 174,592 494,877 582,215 205,206 538,015 574,253
Net cash used in financing activities 160,113 210,550 250,203 167,404) 231,57 267,923
Increase in cash and cash equivalents 14,479 284,327 332,012 37,802 306,436 306,330
Cash and cash equivalents at beginning of the period/year 65,618  (265,664)  (265,664) 9,378 (296,942)  (296,942)
Effect of foreign exchange rate changes 1,097 (248) (730) 708 - (10)
Cash and cash equivalents at end of the period/year 81,194 18,415 65,618 47,888 9.494 93
Analysis of cash and cash equivalents
Bank and cash balances 81,194 22,533 65,654 47,888 9,494 9,378
Bank overdrafts - (4,118) (36) - - -
81,194 18.415 65,618 47,888 9,494 9.378

The statement of direct and indirect interests of officers pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations of Reporting Issuers) Rules
2007 is available, upon request, free of charge, at Promotion and Development Ltd, 8th Floor, Dias Pier, Le Caudan Waterfront, Port Louis.

These abridged unaudited interim financial statements were approved for issue by the Board of Directors on May 11th 2026.

By order of the board

PaD Corporate Services Ltd
Secretary

May 11th 2026

These abridged unaudited interim financial statements are issued pursuant to listing rule 12.20 and section 88 of the Securities Act 2005.

The Board of Directors of Promotion and
financial statements.

Ltd accepts full

for the accuracy of the information contained in these abridged unaudited interim

Copies of the abridged unaudited interim financial statements are available, upon request, free of charge, at Promotion and Development Ltd, 8th Floor, Dias Pier, Le

Caudan Waterfront, Port Louis.

Items that may be reclassified subsequently to profit or loss:

Group’s share of other comprehensive income/(loss)
of associates

Other comprehensive (loss)/income for the period/year,
net of tax

Total comprehensive income/(loss) for the period/year

Profit/(loss) for the period/year attributable to:
Owners of the parent
Non-controlling interests

Total comprehensive income/(loss) for the period/year
attributable to:

Owners of the parent

Non-controlling interests

Analysed as follows :
Continuing operations
Discontinued operations

MRs

Basic and diluted earnings/(loss) per share - Continuing operations,

Basic and diluted earnings/(loss) per share

Adjusted earnings/(loss) per share - Continuing operations
Adjusted earnings/(loss) per share

Notes

THE GROUP THE COMPANY
UNAUDITED AUDITED UNAUDITED AUDITED
9mthsto 9mthsto 3mthsto 3 mthsto Yearto 9 mths to 9mthsto 3 mths to 3 mths to Year to
31 Mar26 31Mar25 31Mar26 31 Mar25 30Jjun25 31Mar26 31Mar25 31Mar26 31 Mar25 30)Jun 25
378,630 372,386 92,712 97,221 542,655 279,193 260,536 62,963 61,157 353,598
(247,611) (274,750) 87,329) (91,904) (385,125) (51,193) (65,555) (16,044) (23,291) (101,612)
131,019 97,636 5,383 5,317 157,530 228,000 194,981 46,919 37,866 251,986
(11,249)  (19,916) 2,812 (7,589) (33,925) - - - N N
(61,429) (61,039) (19,453) (19,755 (81,827)  (34,266)  (37,386)  (10,559)  (11,843)  (49,165)
- . - - (679,402) - . - 3,200
- - - - - 12,667 - .
- . - - (31,572) - E -
523,423 84,693 212,400 (9,820) 123,046 - - - - -
581,764 101,374 201,142 (31,847) (546,150) 193,734 170,262 36,360 26,023 206,021
(9,877) (31,730) (6,909) (1,087) (22,364) (1,303) (1,030) (191) 272) (249)
571,887 69,644 194,233  (32,934) (568,514) 192,431 169,232 36,169 25,751 205,772
3,410 (6,516) 3,938 1,271 (6,583) - - - - -
575,297 63,128 198,171 (31,663) (575,097) 192,431 169,232 36,169 25,751 205,772
. . - - 830 - - (1,866)
7,136  (16,440)  (8,488) (376) (20,889) - - -
(145,409) 591,717 (206,339) 228,811 310,187 (145,409) 591,778  (206,339) 228,868 310,289
- - - - - 14,125 2,641,179 - 2,324,792 1,954,377
- - (637,946) 762,888  (573,754) (64,943) 513,905
- - - (1,815) - - (948)
(114) (275) (330) (224) (479) - -
138,387 575,002 (215,158) 228,211 287,834  (769,230) 3,995,845 (780,093 2,488,717 2,775,757
436,910 638,130  (16,986) 196,548 (287,263) (576,799) 4,165,077  (743,924) 2,514,468 2,981,529
575,297 71,841 198,171 (31,663) (566,383) 192,431 169,232 36,169 25,751 205,772
L (8,713) L (8,714) = - = - -
575,297 63,128 198,171 (31,663) (575,097) 192,431 169,232 36,169 25,751 205,772
436,910 646,843 (16,986) 196,548 (278,549) (576,799) 4,165,077  (743,924) 2,514,468 2,981,529
- (8,713) - - (8,714) - - - - -
436,910 638,130 (16,986) 196,548 (287,263) (576,799) 4,165,077  (743,924) 2,514,468 2,981,529
433,500 644,646 (20,924) 195,278 (282,227) (576,799) 4,165,077  (743,924) 2,514,468 2,981,529
3,410 (6,516) 3,938 1,271 (5,036) - - - - -
436,910 638,130 (16,986) 196,548 (287,263 576,799) 4,165,077 (743,924) 2,514,468 2,981,529
3.38 0.48 1.15 (0.20) (3.48)
3.40 0.45 117 (019) (.51
3.41 0.64 1.10 0.21) 1.44
3.43 0.61 1.12 (0.20) 1.41

The abridged interim financial statements for the quarter ended March 31st 2026 are unaudited and comply with IAS 34 and have been prepared using the same accounting policies and methods of
computation followed per the audited financial statements for the year ended June 30th 2025.

Net Assets Value Per Share (NAV)

Company NAV stood at MRs55.57 at March 31st 2026 compared to MRs59.65 at the start of the financial year, a decrease of 6.8 per cent whilst Group NAV increased by 2.0 per cent to stand at

MRs95.30.

Adjusted earnings

The adjusted earnings below has been arrived at by making adjustments to remove the effect of unusual revenue and expenses and one-time influences:

MRs000

Adjusted profit/(loss) before share of profit of associates
Adjusted share of profit of associates
Adjusted profit/(loss) attributable to owners of the parent
Additional deferred tax movement
Net loss from fair value on investment property by associates
Exceptional income from associate
Other losses - associates
Impairment of goodwill
Net gain from fair value on investment property
(net of deferred tax)
Reported profit/(loss) attributable to owners of the parent

Basic and diluted earnings per share

The basic and diluted earnings per share has been calculated based on:

MRs000

Profit/(loss) attributable to owners of the parent for continuing operations

Profit/(loss) attributable to owners of the parent

THE GROUP THE COMPANY
UNAUDITED AUDITED UNAUDITED AUDITED
9mthsto 9 mthsto 3mthste 3 mthsto Yearto 9 mthsto 9mthsto 3 mths to 3 mths to Year to
31Mar26 31Mar25 31Mar26 31 Mar25 30jun25 31Mar26 31Mar25 31Mar26 31 Mar25 30 Jun 25
51,872 8,285 (14,229) (21,843) 33,780 192,431 158,212 36,169 25,751 202,784
529,566 88,871 204,482 (11,731) 194,080 - - - - -
581,438 97,156 190,253 (33,574) 227,860 192,431 158,212 36,169 25,751 202,784
- (21,137) - - - - (1,647) - - -

- - - - (64,312) - - -

- - - - - - 12,667 -

(6,141)  (4,178) 7,918 1,911 (6,722) - - -

- - - - (31,572) - -
- - - - (691,637) - - - 2,988
_ 575,297 71,841 198,171 (31,663) (566,383) 192,431 169,232 36,169 25,751 205,772
THE GROUP
UNAUDITED AUDITED
9 mths to 9mthsto 3 mths to 3 mths to Year to
31Mar26 31Mar25 31Mar26 31Mar25 30)Jun 25
571,887 76,170 194,233 (32,934)  (561,734)
575,297 71,841 198,171 (31,663)  (566,383)

Weighted average number of shares in issue and ranking for dividends during the period/year

Segment Reporting

MRs000

March 2026
External sales
Intersegment sales
Total revenues

Segment result

March 2025
External sales
Intersegment sales
Total revenues

Segment result
June 2025
External sales

Intersegment sales
Total revenues

Segment result
Results

169,410,638 158,505,734 169,410,833 164,104,604 161,224,394

Property Shares Other Eliminations Total
271,762 102,289 4,579 - 378,630
- 152,847 15,421  (168,268) -
271,762 255,136 20,000 168,268 378,630
54,896 228,970 - (152,847) 131,019
278,213 90,011 4,162 - 372,386
160,043 8,251 (168,294) -

278,213 250,054 12,413 (168,294) 372,386
40,403 217,276 (160,043) 97,636
379,245 158,640 4,770 - 542,655
180,052 11,994 (192,046) -

379,245 338,692 16,764 (192,046) 542,655
52,526 287,278 (182,274) 157,530

In line with our strategy to strengthen and grow our core business activities, the Group delivered a significantly improved performance during the period under review.
At Company level, profit attributable to shareholders increased by 13.7% to MRs192.4m, compared to MRs169.2m for the corresponding period last year. This improvement was mainly driven by
higher dividend income from investee companies together with continued focus on operational efficiency and cost optimisation.
At Group level, performance improved substantially, with profit rising from MRs63.1m to MRs575.3m for the period ended March 2026. This strong growth was primarily attributable to the

improved performance of our subsidiary, Caudan Development Limited, supported by the successful implementation of its cost optimisation strategy. In addition, our associate, Medine Limited,

contributed higher earnings during the period under review.
Discontinued Operations

As part of the Group’s strategic focus on its core business activities, the sale of Security and Property Protection Agency Co Ltd (SPPA) was completed on January 31st 2026.
The post tax profit/(loss) from discontinued operations comprise the results of SPPA for the seven months ended January 31st 2026, together with the related profit on disposal.

Dividend

On May 11th 2026, the Board declared an interim dividend of MRe0.50 per share in respect of the financial year ending June 30th 2026. The dividend will be paid on or about July 17th 2026.

Treasury Shares

On February 12th 2026, the Board approved the cancellation of 114,843 treasury shares held by PaD. Such cancellation became effective on February 13th 2026.

Outlook

The Group remains firmly focused on enhancing the performance of its core income-generating assets while maintaining disciplined cost management and operational resilience. The enhancement
and fit-out works currently being undertaken by our subsidiary, Caudan Development Limited, are expected to further strengthen occupancy levels, enhance customer experience and support sus-
tainable rental growth in the periods ahead. While the broader global economic environment continues to present uncertainties amid ongoing geopolitical tensions, the Group remains confident that
its strategic focus, resilient asset base and prudent management approach position it well for continued progress and long-term value creation.




