
   
 

 
THE STOCK EXCHANGE OF MAURITIUS 

 
Notice of suspension in dealings in the Notes of Evaco Ltd 

 
The Stock Exchange of Mauritius Ltd (SEM) refers to the listing of the four classes of secured debt 
securities of Evaco Ltd on the Official Market and wishes to inform investors and the public at 
large that it was notified on 27 May 2026 of the appointment of Messrs Mushtaq Oosman and John 
Chung as Joint Receivers and Managers of the assets of Evaco Ltd. 
 
In view of the above appointment, the SEM implemented a Trading Halt in all listed Notes of Evaco 
Ltd on the Official Market as from market open on 28 May 2026. Following the issue of a 
communiqué by the Joint Receivers and Managers on 28 May 2026, the SEM has further 
determined, pursuant to Listing Rule 3.9(a) and with the approval of the Listing Executive 
Committee, that the Trading Halt will be replaced by a suspension of dealings in all listed Notes 
of Evaco Ltd on the Official Market of the SEM as from market open on 29 May 2026. Dealings in 
the Notes of Evaco Ltd shall remain suspended until further notice. 
 
With a view to enabling bondholders to understand the implications of the receivership process, 
the SEM has requested the Joint Receivers and Managers to issue a communiqué containing, inter 
alia, the following information: 

• the scope of the appointment and the powers of the Joint Receivers and Managers; 

• the entities, assets and operations covered by the appointment; 

• the current operational status of Evaco Ltd and its principal activities; 

• any known or immediate implications of the appointment for the listed bonds and 
bondholders, including, to the extent currently known, implications in relation to the 
issuer’s obligations under the bonds; 

• any information currently available regarding matters which may materially affect the 
position or interests of bondholders, including in relation to assets securing the bonds; 

• whether interest or other payments falling due under the bonds are expected to continue 
in the ordinary course; 

• the expected next steps in the receivership process and any indicative timeline currently 
available; and 

• any other information which may be considered material for investors in the listed bonds. 

 
Investors and the public at large will be kept informed of further developments in the above 
matter. 
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