
Year ended 30 June 2026
000

2025
Rs 000

Income 11,402,305 10,661,854

Normalised EBITDA 3,124,651 2,777,158

Reversal of impairment/(impairment) 38,852 (35,369)

EBITDA 3,163,503 2,741,789

Depreciation and amortisation (856,499) (812,155)

peratin  pro t 2,307,004 1,929,634

Finance costs on lease liabilities (248,139) (260,997)

Net nance costs on borro in s (181,495) (213,671)

ro t before ta ation 1,877,370 1,454,966

Income ta  e pense (325,736) (246,682)

ro t attributable to t e o ners 1,551,634 1,208,284

Total ot er compre ensive income 377,402 270,933

Total compre ensive income 1,929,036 1,479,217

Basic earnin s per s are (Rs) 11.32 8.81

Diluted earnin s per s are (Rs) 9.59 7.34

Mauritius 8,170,265 7,411,406

Maldives 2,165,129 2,200,668

Réunion 1,066,911 1,049,780

Total segment income 11,402,305 10,661,854

Mauritius 1,812,607 1,347,645

Maldives 395,457 442,717

Réunion 98,940 139,272

Results before nance costs 2,307,004 1,929,634

Group Abridged e e  o  i i  o i io

As at 30 June 2026
 000

2025
Rs 000

ASSETS

Property, plant and equipment 14,388,169 12,833,367

Rig t of use assets 3,443,946 3,431,390

Intangible assets 496,656 482,911

Post employment bene t obligations 3,899 3,744

Deferred ta  assets 163,680 84,800

Investment in associated company 51,576 49,827

Total non current assets 18,547,926 16,886,039

Current assets 1,924,360 2,404,761

T TA  ASSETS 20,472,286 19,290,800

E T  A  A T ES

Total equity 10,581,542 9,840,544

Non current liabilities (e cluding lease liabilities) 4,196,996 3,684,682

ease liabilities in respect of rig t of use assets 2,830,288 2,889,812

Current liabilities (e cluding lease liabilities) 2,245,579 2,429,860

Contract liabilities 617,881 445,902

T TA  E T  A  A T ES 20,472,286 19,290,800

Net assets per s are (Rs) 77.17 71.77

Group Abridged S e e  o   o

Year ended 30 June 2026
 000

2025
Rs 000

Net cas  from operating activities 2,463,504 2,380,076

Net cas  used in investing activities (1,831,953) (473,698)

Net cas  used in nancing activities (1,235,751) (1,448,051)

Net (decrease)/increase in cas (604,200) 458,327

Net foreign e c ange di erence 4,709 1,573

Cas  at beginning of year 1,504,815 1,044,915

Cas  at end of year 905,324 1,504,815

Group Abridged S e e  o  ge  i  E ui

Year ended 30 June 2026
 000

2025
Rs 000

At beginning of year 9,840,544 8,768,798

Total compre ensive income 1,929,036 1,479,217

Dividends (411,348) (342,790)

Repayment of convertible bonds (750,000) –

Interest on convertible bonds (26,690) (64,681)

At end of year 10,581,542 9,840,544

r e  E iro e

Tourist arrivals to Mauritius for t e nancial year reac ed 1.45 million, up 3.6  on last year. ur 
four main traditional mar ets  France, t e nited ingdom, Réunion and ermany   toget er 
represented 52  of arrivals. In t e Maldives, close to 2.18 million tourists ( 2.0  on last year) 
visited t e islands, it  C ina and Russia accounting for 30  of arrivals. T e onset of t e ar 
in t e Middle East in late February 2026 eig ed on travel in t e closing mont s of t e year  
t e Maldives as t e more a ected of our destinations, given t at ulf carriers provide close to 
70  of its seat capacity.

Group er or e

T e roup delivered a strong performance across its t ree destinations, it  all ey metrics 
improving despite geopolitical ead inds and continued cost pressures. T e ey metrics for t e 
year are as follo s

• Total income increased by 6.9  to Rs 11.40bn, from Rs 10.66bn in 2024 2025.

• EBITDA reac ed Rs 3.16bn (normalised EBITDA Rs 3.12bn), compared to Rs 2.74bn 
last year, an increase of 15.3 .

• perating pro t rose by 19.7  to Rs 2.31bn, from Rs 1.93bn.

• Net nance costs fell by Rs 45.1m to Rs 429.6m, from Rs 474.7m, re ecting strong 
operating cas  generation and loan repayments of Rs 675m during t e year.

• Pro t before ta  as Rs 1.88bn, up 29.0  on last year.

• T e income ta  c arge rose to Rs 325.7m, from Rs 246.7m, mainly re ecting t e full
year e ect of t e 5  Fair are Contribution and t e Corporate Climate Responsibility 

evy applicable to t e Mauritian entities.

• Pro t attributable to s are olders increased by 28.4  to Rs 1.55bn.

• Basic earnings per s are advanced to Rs 11.32, from Rs 8.81, a gro t  of 28.5 .

• Total borro ings as at 30 June 2026 stood at Rs 3.45bn, compared to Rs 3.24bn a 
year ago. T e ban  balance at year end as Rs 0.91bn, against Rs 1.50bn in 2025, 
a er nancing t e acquisition of t e  aint illes land and prepayment of MIC 
convertible bonds amounting to Rs 750m.

• T e gearing of t e roup remained ealt y at 19.4 , up from 15.0 .

e i io

ur t ree destinations performed ell during t e nancial year. Mauritius posted an EBITDA 
of Rs 2.38bn, representing 75.2  of t e roup s overall performance, ile t e Maldives and 
Réunion Island registered an EBITDA of Rs 605.2m and Rs 180.9m respectively. Mauritius 
ac ieved an occupancy of 87  (2025  85 ) and gre  its total income by 10.2 .  aint 

illes in Réunion Island delivered an occupancy of 78 , it  total income up by 1.6  basis 
points. In t e Maldives,  out  Ari Atoll as t e destination most a ected by t e Middle 
East con ict, recording an occupancy of 67  and a 1.6  decline in total income, as t e drop 
in ulf routed tra c and continued gro t  in room supply eig ed on t e destination.

e S ee

During t e year, t e roup prepaid Rs 750m, representing part of t e MIC facility e tended 
since 2021 to support t e roup t roug  t e Covid 19 pandemic  t ese convertible bonds ere 
classi ed as equity. T e roup also completed t e acquisition of t e  aint illes otel 
land in Réunion, funded by a combination of o n funds and ban  debt. Total equity rose to Rs 
10.6bn and net assets per s are increased to Rs 77.17 (2025  Rs 71.77). T e roup s balance 
s eet as more eadroom today t an at any point since t e pandemic.

i ide d

T e Board declared a total dividend of Rs 3.00 per s are (2025  Rs 2.50), up 20 , comprising 
an interim dividend of Rs 1.25 and a nal dividend of Rs 1.75, amounting to Rs 411.3m. For t e 

rst time, eligible s are olders could elect to receive t eir nal dividend in Euro  77  of olders 
of s are capital too  up t e option.

pi  ro e

T e roup ill continue to maintain its e isting otels ile pursuing selective gro t  
opportunities in Mauritius and abroad. Follo ing t e  aint illes land acquisition, 
Management is nalising a renovation plan  or s ill commence in Marc  2027, it  rooms 
renovated bloc  by bloc  so t e otel stays open, follo ed by a si mont  closure in 2028 for 
public areas, restaurants and remaining rooms, targeted for completion by October 2028. In 
Mauritius, t e public areas and restaurants of  e Morne ill be renovated and seven 
villas constructed over a si mont  period from May to October 2027. In t e Maldives, a 
t ree year refurbis ment of  out  Ari Atoll ill begin around June 2027, it  t e otel 
remaining fully operational t roug out. T ese developments are underpinned by t e roup s 
strong balance s eet, and gearing is e pected to remain belo  t e 45  limit set by t e Board.

u oo

T e roup enters t e ne  nancial year in a position of nancial strengt , it  a ealt y 
balance s eet and ample eadroom. T e pace of recovery in t e Maldives ill depend on t e 
evolution of t e con ict in t e Middle East and its e ect on airline capacity, ile Mauritius and 
Réunion Island continue to trade resiliently. upported by its capital investment programme and 
disciplined nancial management, t e Board remains con dent in t e roup s ability to navigate 
near term ead inds and to continue creating sustainable value for s are olders.

 order o  e o rd

IBL Management Ltd, 
Company ecretary
23 eptember 2026

u  d e or  d
A  TS S S A ES

T TA  E

 11.4b
+ 6.9%

E T A

 3.16b
+ 15.3%

T ATT TA E

 1.55b
+ 28.4%

AS  E S

 11.32
+ 28.5%

E   S A E

 3.00
+ 20%

GEA G

19.4%

Notes to t e above
• T e above Financial ig lig ts ave been prepared in accordance it  IFR  Accounting tandards.
• T e Financial ig lig ts are issued pursuant to Listing Rule 12.20 and publis ed according to t e ecurities Act 2005.
• T e Financial ig lig ts ave been prepared on t e same basis of t e accounting policies set out in t e statutory Financial tatements of t e roup for t e year ended June 30, 2026. 
• Copies of t e Financial ig lig ts and t e statement of direct and indirect interests of o cers of t e Company required under Rule 8 (2) (m) of t e ecurities (Disclosure Obligations of Reporting Issuers)  
 Rules 2007 are available free of c arge, upon request, from t e Company ecretary, at t e Company s registered o ce, Lu  Island Resorts Ltd, Pierre imonet treet, Floréal.
• T e Board of Directors of Lu  Island Resorts Ltd accepts full responsibility for t e accuracy of t e information contained in t e Financial ig lig ts.

T e group audited results for t e year ended 30t  June 2026 are as follo s


