
TROPICAL PARADISE CO LTD
AND ITS SUBSIDIARY COMPANIES
AUDITED CONDENSED FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2026
The Directors are pleased to present the audited condensed Financial Statements of the Group for the year ended June 30, 2026

Net cash from operating activities

Net cash used in investing activities

Net cash from/ (used in) financing activities
Increase/ (Decrease) in cash and cash 
equivalents

At July 1,

Effect of changes in rates of exchange
on cash and cash equivalents

Increase/ (Decrease)

At June 30,

1. CONDENSED STATEMENT 
OF FINANCIAL POSITION

3. CONDENSED STATEMENT 
 OF CASH FLOWS

June 30, 
2026

Rs’000

June 30,
2025

Rs‘000

THE GROUP

THE GROUP

 163,837

(72,517)

(150,036)

(58,716)

(61,917)

        -

(58,716)

(120,633)

  178,928  

 (39,040)

 15,832 

 155,720 

 (120,633)

                 3,672

155,720 

 38,759 

Audited - Year ended

Rs’000

Audited

ASSETS

Non-current assets
Current assets

Total assets

EQUITY AND LIABILITIES

Equity holders’ interests
Total equity 

Non-current liabilities
Current liabilities

Total equity and liabilities
Interest bearing debt
Debt-to-adjusted capital ratio
Debt-to-capital ratio

 3,292,646 
 207,475 

   3,500,121  

   1,750,148 
         1,750,148  

  1,185,053  
564,920  

3,500,121  
 1,026,941 

59%
37%

As at
June 30,

2026

NOTES

The consolidated condensed financial statements, without reference to the detailed notes, are derived from the 
audited consolidated financial statements of Tropical Paradise Co Ltd (the “Company”) for the year ended June 30, 
2026. These audited financial statements, which have been prepared in accordance with International Financial 
Reporting Standards, are issued pursuant to the DEM rule 18 and the Securities Act 2005.  

Copies of the condensed financial statements are available, free of charge, upon request to the Company Secretary, 
Eclosia Group Headquarters, Gentilly, Moka, Mauritius. The statement of direct and indirect interests of insiders, 
pursuant to Rule 8(2)(m) of the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007, is available free of 
charge, upon request to the Company Secretary, Eclosia Group Headquarters, Gentilly, Moka, Mauritius.

The Board of Directors accepts full responsibility of the information contained in the above Financial Statements.

BRN: C07013796
A company of Eclosia Group

2. CONDENSED STATEMENT OF PROFIT 
 OR LOSS AND OTHER 
COMPREHENSIVE INCOME

Rs’000Rs’000

Audited

 3,052,910
 322,729 

 3,375,639 

1,617,630
1,617,630 

1,131,472
626,537

3,375,639
1,035,833

64%
39%

As at As at 
June 30,June 30,

20252025

RESULTS & PROSPECTS

Revenue for the year reached Rs 1.1 billion, a marginal decrease compared to the 
previous year. Improvements in room rates and occupancy were mitigated by a 
reduction in revenues from other streams. Profitability was impacted by exceptional 
adjustments, provisions and cost pressures resulting in a 29% decline in operating 
profit. The other comprehensive income is largely attributed to the revaluation of 
property which contributed to the increase in total comprehensive income for the year.

Management remains focused on operational excellence, cost optimisation and 
strengthening the Group’s market position to enhance shareholders’ returns.

By order of the Board
Eclosia Secretarial Services Ltd
Secretary

Date: 24 September 2026

Basic earnings per share are calculated after taking into consideration the cumulative preference dividends (i.e. Rs 6.0M), arising on the 
preference share capital of Rs 37.5M.

 1,078,125 
   -
   -
   -

   -

 1,078,125

1,078,125
   -
   -
   -

   -

-

   -

1,078,125

At July 1, 2025
Loss for the period
Other comprehensive profit for the period
Total comprehensive profit for the period

Other movements 

Transfer of excess depreciation on 
revaluation surplus on property, plant and 
equipment, net of tax
At June 30, 2026

At July 1, 2024
Loss for the period
Other comprehensive loss for the period
Total comprehensive loss for the period

Other movements is reserves and retained 
earnings
Transfer of convertible debentures in other 
reserves
Transfer of excess depreciation on 
revaluation surplus on property, plant and 
equipment, net of tax
At June 30, 2025

4. CONDENSED STATEMENT 
OF CHANGES IN EQUITY

Revenue 
Deficit

Convertible
Debentures

Revaluation
and other
Reserves

TotalTotal
THE GROUP

PERTAINING TO ORDINARY SHAREHOLDERS

Share
Capital

 747,575 
   -

 206,282
 206,282

    - 

 

 938,923 

770,895
   -

(27,146)
(27,146)

(37)

7,927

       (4,064)

747,575

(245,570)
(66,764)

   -
 (66,764)

(7,000)

 (304,400)

(205,200)
(43,273)

   -
 (43,273)

(1,161)

-

         4,064

(245,570)

1,580,130
(66,764)

206,282
139,518

(7,000)

 1,712,648 

1,643,820
(43,273)
(27,146)
(70,419)

(1,198)

7,927

   -

1,580,130

PERTAINING TO HOLDERS OF

   -
   -
   -
   -

   -

  7,927

   -
   -

(7,927)

Preference
Share 

Capital

37,500
   -
   -
   -

   -

  
37,500

37,500
   -
   -
   -

   -

-

-

37,500

1,617,630
(66,764)

   206,282
 139,518

(7,000)

1,750,148

1,689,247
(43,273)
(27,146)
 (70,419)

(1,198)

-

-

1,617,630

Turnover
Operating profit 
Net finance costs
Loss before taxation
Income tax expense
Loss for the period
Other comprehensive income/(loss) for the period

Total comprehensive income/ (loss) for the period

Per share data
Number of ordinary shares in issue (‘000)
Earnings per share (Rs.)
Net Asset Value per share (Rs.)

June 30,
2026

June 30,June 30,
20252025

THE GROUP

 1,101,781 
17,213

 (58,788)
 (41,575)

      (25,189) 
(66,764)

       206,282 

 139,518 

142,500
 (0.47)
 12.28 

1,113,367
 24,336

(56,686)
(32,350)
(10,923)                
(43,273)

      (27,146)

(70,419)

142,500 
(0.30)
11.35

Rs’000Rs’000Rs‘000

Audited - Year ended

 (14,934)  14,934 -

-

-

-

-

- - - -


