
SEM Young Investor Award 2009 
 
The Stock Exchange of Mauritius (SEM) held the Prize Giving Ceremony for the 17th 
edition of the SEM Young Investor Award Competition (SEMYIA) 2009 at the Octave 
Wiehé Auditorium, Réduit, on 17th September 2009. This year’s competition has 
attracted 152 teams of five students each from 85 colleges across the country, 
representing 760 students which is an all-time-high number since the creation of this 
event since 1993. Hon. Dr. Ramakrishna Sithanen, Deputy Prime Minister, Minister of 
Finance & Economic Empowerment was the guest speaker, having kindly accepted to 
grace the function by his presence. Sharma Jugdambi SSS Team A won the first prize of 
Rs 50,000 and the Challenge Trophy offered by the Stock Exchange of Mauritius. The 
second and third prizes Rs 25,000 and Rs 15,000 went to Gaetan Raynal State College, 
Team A and Swami Vivekananda SSS, Team A. PriceWaterHouseCoopers , Mauritian 
Eagle Insurance and Albatross Insurance Company  sponsored the competition. Sodnac 
SSS Team A won  the  challenge trophy for the Best Report, offered by the Society of 
Financial Analysts of Mauritius . 
 
Initiated in 1993, the SEM Young Investor Award Competition stood this year at its 17th 
edition. Throughout the years, this annual event has generated a growing interest from 
lower 6 students from secondary institutions across the country, both in towns and 
villages, and the number of participants and schools registered has considerably increased 
over the last 16 years. This year, a keen interest by students was also noted since the very 
beginning of the competition, through their frequent interactions with the Stock Exchange 
and stockbrokers to obtain information, as well as through the active management of their 
portfolios.  
 

 
 
 
 
Broadly speaking, the aims of the competition are to inculcate an investment culture 
among college students by giving them a hands on exposure to a key component of the 
financial services sector, namely the securities industry; to give participants an 
opportunity to understand the operational aspects of the Stock Exchange; and to trigger 
the interests of college students in the financial sector activities, with the expectations 
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that they pursue higher studies and professional careers in this growing sector of the 
Mauritian economy. 
 
The competition started on 25th March 2009 and ended on 26th June 2009, spreading over 
a period of 3 months. This year’s competition has attracted 152 teams of five students each 
from 85 colleges across the country, representing 760 students which is an all-time-high 
number since the creation of this event since 1993. A briefing was initially held at Octavié, 
Reduit on 10th March 2009 for all participating students to explain them the steps of 
competition, key technical aspects of money management and stock exchange 
investments they need to master, and what they need to include in the write-up of their 
investment reports. 
 
Each team was initially required to invest an investment fund of Rs 100,000 of token 
money in a portfolio consisting of the shares of 5 companies listed on the Official List of 
the Stock Exchange of Mauritius. Each team was allowed to make up to five investment 
swaps at any time during the period of the competition. On the 26th of June, each portfolio 
was valued and the rate of return on each portfolio was calculated against the value of the 
initial portfolio. Besides, all team were required to present an investment plan at the 
beginning of the competition, as well as an investment report at the end of the 
competition. These reports carried 30% of the marks, the remaining 70% having been 
alloted to the profits realised on the portfolio. 

In his welcome address, the Chief Executive of the SEM, Mr Sunil Benimadhu 
highlighted that the 2009 SEM Young Investor Award was held against the backdrop of 
the international financial and economic crisis.  He argued that the stock market in 
Mauritius, which had throughout its past history, demonstrated low correlation with 
market movements in the major developed and developing markets and emerged 
consequently as an attractive investment destination for foreign investors looking to 
secure positive alpha against their investment benchmarks, was not left unscathed this 
time.  

Mr Sunil Benimadhu also said that “between 15th September and 3rd March, the 
SEMDEX lost 44.6% of its value as both foreign and local investors scrambled for exit on 
the back of worries that the Mauritian economy and the bellwether listed stocks, which 
both derive an important part of their growth from the economic vitality of our major 
trading partners, would be severely affected by the Doom & Gloom situation prevailing 
in the western economies. After March, there was a major turnaround in market 
sentiment thanks to the swift reaction of the Ministry of Finance and monetary authorities 
in Mauritius via stimulus packages and swift monetary easing and to the feeling that the 
financial system worldwide had been saved from an imminent collapse due to the massive 
concerted efforts and actions taken in the western world.” 

The SEM Chief Executive also pointed out that despite the global crisis, the Exchange 
pursued on its path of innovation.  After the introduction of turnaround trading last year, 
which allows an investor to undertake several intra-day transactions on the same stock, 
i.e. buy and sell the same stock several times during one trading session, the SEM has 
been working with the CDS and the FSC to introduce index and single-stock futures on 
our market.  The SEM is busy at this very moment, laying the foundations of this market, 
training market participants and developing an interest for these products from investors. 



Similarly, in his speech, the guest speaker, Hon. Dr. Ramakrishna Sithanen, Deputy 
Prime Minister, Minister of Finance & Economic Empowerment, argued how during the 
3 months of the competition, participants must have been following closely the impact of 
the financial crisis on the shares in their portfolios and on the Mauritian economy.  
 
In regards to this annual national competition organized by the Exchange, Hon. Dr. 
Ramakrishna Sithanen, Deputy Prime Minister, Minister of Finance & Economic 
Empowerment stated that “All these would have certainly been an opportunity for 
students of economics, finance and portfolio management to get a close experience about 
the various factors and events that affect value on the equity market.  You must have 
learnt that in the world of finance, greed, irrational exuberance, lack of transparency in 
banks dealings can together be a perfect recipe for disaster. From this perspective, I 
believe that all of you students who have participated in this competition, whether you 
have scored high or low, won a prize or not, have gone through a very unique learning 
experience.” 
 

 

 
 
Figures in fact reveal that during the 3-month period of this year’s competition, starting from 
25th March 2009 to 26th June 2009, the all-share index SEMDEX rose by 438.42 points and 
the Total Return Index SEMTRI increased by 1236.72 points, implying a price return of 
43.27% and a total return of 44.5% respectively. In this regard, it is particularly noteworthy 
that several teams were able to realise positive performances during that period. In fact, as 49 
teams out of 152 outperformed the all-share index SEMDEX and 48 teams have outperformed 
the Total Return Index SEMTRI over the 3-month period.  
 
The winning team, namely Sharma Jugdambi SSS Team A won the first prize of Rs 50,000 
sponsored by the PriceWaterhouseCoopers represented by Mr Shyam Mohadeb at the 
Prize Giving Ceremony and the Challenge Trophy offered by the Stock Exchange of 
Mauritius. The team realized an attractive overall portfolio performance of 69.73% over the 3-
month period.  
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The second prize of Rs 25,000 has been sponsored by the Mauritian Eagle Insurance 
represented by Mr Philip Venpin at the Prize Giving Ceremony, and went to Gaetan 
Raynal State College Team A. 

 
 
 

Mr Shyam Mohadeb representing PriceWaterhouseCoopers with Sharma Jugdambi SSS Team A students namely:  
 Sarla Devi Seeboruth, Gaminee Guddoy, Novita Devi Jungleea, Manesha Devi Ramroop, Vedusha Chooramun 

 

Hon. Dr. Rama Sithanen, Deputy Prime Minister, Minister of Finance & Economic Empowerment with Sharma Jugdambi SSS 
Team A students namely:  Sarla Devi Seeboruth, Gaminee Guddoy, Novita Devi Jungleea, Manesha Devi Ramroop, Vedusha Chooramun 
 

Mr Philip Venpin representing Mauritian Eagle Insurance with Gaetan Raynal State College Team A students, namely: 
Rebecca Liu Yew Fai, Dulvashee Lobin, Diya Dauhajee, Neha Esvanee Matao Konika Buluck 

 



The third prize Rs 15,000 has been sponsored by Albatross Insurance represented on that 
occasion by Mr Alain Bancilhon, went to Swami Vivekananda SSS Team A. 
 
 

 
 
 
 
Sodnac SSS Team A won the challenge trophy for the Best Report, offered by the Society 
of Financial Analysts of Mauritius. 
 

 
 

 
 
The Stock Exchange of Mauritius congratulates the winners in this year’s competition 
and all participants, as well as extends its thanks to the sponsors of this competition 
namely, PriceWaterhouseCoopers Mauritian Eagle Insurance and Albatross Insurance 
and the Society for Financial Analysts, for having played an instrumental role in 
supporting this ongoing initiative to develop an investment culture in Mauritius and the 
SEM is very grateful to them.  
 
 

Mr Alain Bancilhon representing Albatross Insurance with Swami Vivekananda SSS Team A students,namely: Angnoo Zaynah, 
Darshinee Gaya, Mudhoo Zainab, Selvee Chinasamban, Sheik Jennis Bibi Maryam Nabiihah 

Mr Randhir Mannick representing Society for Financial Analysts with Sodnac SSS Team A students, namely:  Kavisha Kona 
Sunnassee, Manjusha Bahadoor, Mohinee Bhantoa, Yoshima Pooja Bhurtun, Sudarshinee Neelayya 


