Classification: Confidential

ABRIDGED AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Classification: Confidential

ABRIDGED AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021
Principal Activity
The principal activities of the Company comprise of unloading, storing, bagging, trading and distribution of cement and other cementitious products.
Results
Revenue for the year ended 31 December 2021 amounted to MUR 1,836 M versus MUR 1,389 M in the corresponding prior year. Operating Profit of MUR 161.5M and Profit
after tax of MUR 106.2M were achieved for the year.
Performance
Other than the adverse impact of the national lockdown due to the Covid-19 pandemic in 2021 over 6 weeks, the Company faced additional challenges as a result of an
increase in the cost of raw materials driven by a weakening MUR and cost of freight. Despite the difficult operating environment, the Company showed tremendous resilience
and demonstrated its ability to ensure a continuous supply of cement in the market to meet the demands of its customers at all times, to conclude a profitable year.
Outlook
Financial year 2022 is expected to be equally challenging, but the Company has taken proactive measures to ensure strong supply chain management, along with other various
risk mitigating actions.
Dividend
A final dividend of MUR 5.25 per share (Dec 2019: Rs 3.10 per share) was declared on 26 March 2021 and paid in April 2021 in respect of the financial year ended 31 December
2020.
An interim dividend of MUR 3.30 per share (Dec 2020: Rs 3.80 per share) was declared on 25 August 2021 and paid in September 2021 in respect of the financial year ended
31 December 2021.
Other
The abridged audited consolidated financial statements for the year ended 31 December 2021 have been extracted from the annual financial statements of the Group, which
have been prepared in accordance with the Companies Act 2001 and the Financial Reporting Act 2004 and comply with International Financial Reporting Standards (“IFRS”),
taking into consideration all revised International Accounting Standards and new IFRS effective for accounting periods beginning on 01 January 2021. The independent
auditor’s report on the financial statements is unqualified.
Copies of the abridged audited consolidated financial statements are available, free of charge, upon request made to the Company Secretary at its registered office, Mer
Rouge, Port Louis, or can be viewed on the Company’s website www.koloscement.com.
The Statement of direct and indirect Interests of insiders pursuant to Rule 8 (2)(m) of the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007, is available, free
of charge, upon request made to the Company Secretary.
By order of the Board
Gamma Corporate Services Ltd
Company Secretary
25 March 2022
These abridged audited financial statements are issued pursuant to Listing Rule 12.14.
The Board of Directors of Kolos Cement Ltd accepts full responsibility for the accuracy of the information contained in these abridged audited financial statements.
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