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1. EXCHANGE INSIGHT:

Launching on 13th May 2022
of SEM’s new Avento ATS and mySEM APP

On the 19th of May 2022, the Stock Exchange of Mauritius Ltd (SEM) marked the successful
go-live on the 13th of May of its new STT’s Avento Automated Trading System (ATS), upon a
SEM Launching Event held amongst its key stakeholders, within sanitary COVID protocols at
the Labourdonnais Waterfront Hotel in Mauritius. STT is a global provider of Exchange solutions
and financial markets technology. SEM's previous ATS, namely the MIT SEMATS, was in fact
launched 21 years ago, which was indeed a defining moment as it allowed SEM to make history
by becoming the first Exchange in Africa to set up a fully automated Exchange platform from
trading to clearing and settlement.
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This overhaul of SEM's technological infrastructure with today's launch of Avento adds on to a
number of ground-breaking initiatives implemented by the SEM in recent years to avail its key
stakeholders, including investors and issuers, of improved state-of-the-art services and
enhanced trading experience. SEM’s decision to move from SEMATS to Avento has been
driven by three key factors:
i.

First, a generous grant given to SEM by African Development Bank (AfDB) to fund
the implementation phase of the system. SEM received funding from the AfDB
towards the financing for the implementation of this new ATS, developed for the SEM
by STT. The Middle-Income Country Technical Assistance Fund, a tailored
instrument hosted and funded by the African Development Bank, contributed
$600,000 in grant funding toward SEM’s new ATS upgrade.

ii.

Second, SEM’s relentless drive to innovate, embrace new state-of-the-art technology
so as to better service its stakeholders, namely investment dealers, investors,
issuers, asset managers, custodian banks, regulators, data distributors, index
providers, etc.

iii.

Third and more importantly, Avento will without any doubt facilitate SEM’s pursuance
of its differentiation and internationalisation strategy.

In retrospect, the SEM in fact embarked some 12 years ago on a new strategic journey to move
away from its historical domestic equity-centric focus to a multi-asset class internationalised
exchange focus. A number of transformational changes were brought to SEM's operational and
regulatory framework which have all helped us succeed in our internationalisation venture and
has allowed us to list and trade a wide variety of new products like Depositary Receipts,
Structured products, Exchange-Trade funds and Exchange-traded notes, specialist debt
instruments, etc.
Avento should henceforth give a new impetus to this internationalization strategy on 4 fronts:
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1. First it will enhance SEM’s attractiveness
as a listing and trading platform for Exchange
Traded Funds (ETF’s). In fact, henceforth
providers of ETF’s will be able to make a
market in these instruments on a real-time
basis, from wherever they are, through a
remote connection to Avento and enhance
the underlying liquidity in these financial
products.
2. Second, Avento will set the stage for
international brokers to connect to SEM
platform as remote members and attract
more international order-flows to our market,
creating thereby the space for enhanced
liquidity.
3. Third, the SEM has been chosen among
seven African Exchanges by the AfDB to be
part of an African Exchanges Linkage Project,
which will integrate these exchanges through
technology with the aims of ensuring better
financial integration in Africa and enhancing
secondary market liquidity on African
Exchanges. Avento will facilitate this
integration process for the SEM and create
space for more global order flows to converge
to SEM’s platform from the other African
Exchanges.
4. Fourth, Avento opens the door for the SEM
to enter the derivatives space and plan for
future market development of new products,
including futures and options on foreign
underlyings.

5. Over and above the added impetus that Avento will give to SEM’s internationalisation
strategy this new ATS comes with a whole new set of functionalities and features that will
without any doubt put the SEM at par with the best in class in terms of trading experience and
trading technology. It comes with a full-fledge state-of-the-art surveillance system, called
Clarity, which will ensure real-time market surveillance of market activities and promote
enhanced market integrity.
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6. Finally, Avento comes with a brand-new high-end and state-of-the-art on-line mySEM trading
app, which will bring the stock market within the palm reach of the retail investor in Mauritius.
This new mySEM trading app constitutes a substantial improvement on the previous on-line
trading app, in terms of content, feel, look and breadth and depth of information it provides to
the investor. It is a powerful device to democratize share ownership in Mauritius and
democratize the economy.
The new mySEM app is ijn fact a Progressive Web App (PWA), delivered through the web via
URL https://mysem.stockexchangeofmauritius.com and can be used on any platform (desktop
and mobile) using a standard compliant browser. The mySEM app is fully-responsive and
therefore fully-optimised for all smart devices, to cater for the increasing number of existing and
prospective investors accessing the mySEM app through mobiles or tablets. Hence, investors
will be able to navigate on mySEM more efficiently with minimum resizing and scrolling from any
smart device. At this stage, there is no need for mobile users in downloading mySEM app from
an app store. Adding the mySEM app to the app stores for download, is planned for future
release updates. Hence, in order to access mySEM on a mobile device, simply open the
URL https://mysem.stockexchangeofmauritius.com using the mobile browser, and simply use
the browser menu to save the mySEM app on the mobile home screen. As a PWA, mySEM app
is therefore easily accessible through a mobile phone’s browser, and can be added to the user’s
home screen.
The mySEM app aims at empowering investors to follow the market in real-time, seize market
opportunities, trade in real-time, and have online access to their CDS accounts to monitor their
account activity and account status. In addition to the new look and feel, mySEM also provides
investors seamless access to a wide variety of market data in real time, including company
specific order books, highs and lows, best bids and asks, and other relevant company-specific
data. SEM’s new mySEM app also introduces interactive charting on all listed securities over
different time-scales up to 12 months.

5

In his speech delivered on the 19th of May 2022 to mark the successful go-live of SEM's new
ATS, Hon. Mahen Kumar Seeruttun, Minister of Financial Services and Good Governance said:
“It is important for us to highlight one of the very important components of this new trading
system which will allow SEM’s Surveillance Team to pick up in real-time alerts relating to market
abuse, manipulative practices and other irregular trading activities. This new functionality will
also greatly assist the FSC in its supervisory role. For a small open economy like ours with
increasing reliance on the contribution of the Financial Services Sector to GDP, we just cannot
afford to have our reputation as a jurisdiction and the reputation of our financial institutions to be
tarnished by any association with financial crime and irregular practices. Government is
committed to responding to evolving threats. The new system allowing enhanced surveillance
comes in to strengthen our resolve and ability to maintain our reputation as a clean and trusted
International Financial Centre.”
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Sunil Benimadhu, Chief Executive for SEM said: “We are pleased to have implemented the
successful go-live of the new STT trading platform at the SEM. Today’s launch is a landmark
step towards the strategic positioning of the SEM as a world-class international Exchange as
well as an attractive multi-currency capital-raising and listing platform for local, Africa-focused
and niche international products. STT’s trading solution retains all functional and business
requirements of the previous ATS, while also adding new and enhanced functionalities aimed at
enhancing the trading front-end for brokers and providing a high-end mySEM app for investors
at large. The successful implementation of Avento and mySEM would not have been possible
without the commitment, relentless drive and absolute dedication of a number of people who,
behind the scenes have been the real drivers of this project. I would like today to thank all the
SEM/CDS staff, including also AfDB for supporting the project all through and for giving the
SEM a very important grant to fund the implementation of this project, the FSC for supporting
the SEM through the timely approval to changes in our rules and procedures, and also SEM’s
Board of Directors for its support and guidance on the project.”
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Zack Hodgson, Chairman of STT said: “Today marks an important day for SEM’s and STT’s
partnership. We are proud and honored that SEM has chosen STT as their preferred technology
partner for the replacement of their trading systems, which recognizes the key role STT plays in
supporting market innovation and growth through technology. This launch marks another
important step in STT’s global growth focused on new asset classes and providing solutions
where markets are dynamically evolving. We look forward to the future strategic initiatives that
SEM have planned which our solutions and partnership make possible.”
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2. TRADING DASHBOARD:

The market ended the week in negative territory. The total return index of the Official Market, the
SEMTRI, closed the session of Friday, 3 June 2022, at 8746.65 points. The SEMDEX closed the
week at 2187.74 points, losing 0.43% during the week. The SEM-10 Index, which comprises the
ten largest and liquid stocks, closed at 396.34 points. At market close of Friday, the total market
capitalization of the SEM-ASI constituents stood at Rs 348.1 billion.
Weekly transactions amounted to Rs 192.5 million. The top five trading securities during the week
were MCB Group Limited, Universal Partners Ltd, New Mauritius Hotels Ltd, Alteo Group Ltd et
SBM Holdings Ltd. They were exchanged for a total value of Rs 89.1 million, Rs 23.9 million, Rs
13.7 million, Rs 12.3 million and Rs 9.3 million respectively.
5 stocks went up during the week, 22 were losers whilst 35 remained unchanged. The top 5
gainers were: NewGold (+4.66%), Sun Limited (+1.98%), New Mauritius Hotels Limited
(Preference) (+0.84%), SBM Holdings Ltd (+0.41%) and MCB Group Limited (+0.31%). The worst
5 performers were: Grit Real Estate Income Group Limited (-5%), Terra Mauricia Ltd (-3.85%),
P.O.L.I.C.Y Ltd (-3.12%), ENL Limited (-2.98%) and United Docks Ltd (-2.86%).
The ten best performing stocks in terms annualized total return since their listing on the stock
exchange are: MCB Group Limited, Vivo Energy Mauritius Limited, MUA Ltd, Rogers & Company
Limited, United Basalt Products Ltd, Gamma Civic Ltd, Mauritius Oil Refineries Ltd, Swan General
Ltd, Phoenix Beverages Ltd and National Investment Trust Ltd. The annualised total return varies
from 14.48% to 20.02%.
On the Development & Enterprise Market (DEM), the DEMEX and the DEMTRI closed the session
of Friday, 3 June 2022, at 303.92 points and 460.16 points respectively. Market capitalization of
the DEM stood at Rs 53.1 billion. A total value of Rs 7.7 million has been traded during the week.
The ten best performers in terms of annualized total return are Kolos Cement Ltd, Livestock Feed
Ltd, The Bee Equity Partners Ltd, Phoenix Investment Company Ltd, United Bus Service Ltd,
Swan Life Ltd, ABC Motors Company Ltd, Associated Commercial Ltd, Les Moulins de la
Concorde Ltée and The Union Sugar Estates Co. Ltd. The total return varies from 17.14% to
25.48%.
On the international front, the Dow Jones Industrial Average and the NASDAQ gained 1.87% and
4.91% respectively during the week. The FTSE-100 lost 0.42% while DAX and the CAC-40 gained
1.78% and 1.40% respectively during the same time frame.
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